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The figures in the margin indicdte full marks
for the questions.: -

1. wore e PoripRsRes s 1x6=6
Answer‘ the followihg as directed :
(0) Rem o] T8 AR I/ A
Marginal\c;ost of pure public good is
aQe
< one

) S o

.. . zero.or close to.zero
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(2)

(i) oS T :
very high - :
(i) TR AR
equal to price’
(R IR Shrea)

: (Choose the correct option)
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IESRREC o

Public debt raused to finance war is an
: example of i

(z) mﬁt m
- short—term debtw _
{u) %ﬂwﬁﬂﬁ my
' producnve debt o

‘.(m) 313 ew_ﬂ_ e

‘ (w) ‘GW wmzbmw

None of the above

(3)
(c) FfE Fa oo @fem = 4%’ Wl GNP
25% oG I )

According to Colin Clatk; when the share
of government sector exceeds 25% in the
GNP :

() TR TSR 02 IS
people become less productive

(i) I SCRH] ST TEPRIS W

inflation occurs even
balanced budget ‘

under

iy e o (i) T
"”'”Both (z) and (n}

(w} evm (z) =n (u) @mz%xzzﬁm '

L v»Nelther (1) nor (u) o

(w ﬁwﬁl s arf%%f%f\em)

(Choose' the' correet. _optlon)

@ fnﬁ‘» fre ?ﬂ?rca ﬁs ™= ,
What do you n ean. by deﬁcxt financmg?
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(4)

€ ﬁmmmww""ﬁﬁm oR

TR

Expenditure which reduces 11ab1ht1es and

mcreases assets, is called o
i) T IW
revenue expenditure

(i) -’F"@ it
 capital e expendlture =

(i) SRET T

_recurring expenditure

i) e 2R

. Al.l of the above

(@‘ﬁ ﬁmﬁ%ﬁw)

(Choose the correct optmn)

‘W{@?@ﬂﬁ@?ﬁﬂiﬁmﬁﬁv e

: Wnte the meamng of ﬁscal federahsm

2. wﬁ@mmﬁmmqmm . 4x4=16

Write short notes on any four of the followmg

(a) ﬂﬁﬁwwmﬂm?ﬁm

Need of provmmn for ment goo le
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(b)

(0

(@)

(5)

I AT orerel W fefoged

Buoyancy and elasticity of faxation

SO I R SCEICe AT

Salient features,of Indian tax system

A AT S,

" Purpose of public debt

(e)

RS 1, K1z T o e T

% " Fiscal deficit, revenue deficit and primary
47 deficit

3, _]q)

wmmwﬁmmmw i7ig

' “Explain the role of public finance in less-

-~ developed. countries.

'(b)’

4. (a)

W/Or_

m W Zaﬁﬁmsg P AN
Explain the characteristics of public

‘ goods

wmﬁw CFqo ﬂﬁmaww ot

_ﬁmcrwnwviﬁmawm@m

Wﬂs%‘wo{ﬁ‘ﬁml : 8+2=10

X . Analyze the theory of ‘ability to pay’ in

" imposing taxes. Which is the best index of

ability to pay? Comment.
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(6) (7)

wq@sor 6. (a) FEW ICE 2026-273 TFATAD\ FHEEEE
(b) = TS T W IR R @ (eT @ R i i K70 2 af-l—l()

I TR 87RS & T $54_99% @

b
& uF Reger &S F9 | FA TRIOR %‘ Explain the salient'features of the Union
|

Budget 2026-27."\Meéntion two weak

R Ritzrme W% @ore RivTrReR 5
i dget.
“*'i > Res 23 | o (2+2)+6 s | areas of the lafest budge
What are meant by impact and incidence 5 R/ Or
of taxation? Show that the direct money B -
burden of a tax imposed on any b (b) &= IS TGS T TRGR A3 SRS
COl‘sml;ldlty is divided between the ‘buyer Ao R reHd [RIa Seema $91 9%
+ - -andsellerin the proportion of elasticity of o ﬁTIA'GSi%? “f hl
! TR 7 3TY HWoRI |
- supply to elasticity of demand of the YL R s 8+2=10
taxed commodity. s \

Discuss the principles followed in India

for allocation of resources between
~4._)\Centre and States. Do you think that

principles are adequate? Comment.

5. (@ Wiﬁwﬁzﬁmrﬂ‘wm
S i IS ST %4 ¢
s 5+5=10
Cnucadliy dlSCuSS the role of public
- expenditure in - economxc wth d
_«,“:stabz‘]xty L0 : , gm ‘an

* %k
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