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2 SEM FYUGP MINECO 2

2026
( May/June )

ECONOMICS

( Minor )
Paper : MINECO-2

( Elementary Macroeconomics")
Full Marks : 60 (80 marks for"2023 Batch)

Time : 2% hours (3 hours(for’ 2023 Batch)

The figures in the margin indicate full marks
for the guestions.

1. e Farmme et el R 1x6=6

Answer the ‘following as directed :

(@) TS SNE FETA! I

Macroeconomics deals with

(i) JETS amﬁ SIECH

individual consumer behavior

(i) <5 I Y& R

pricing of a single commodity
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(2}

. Ses Tned 559V N
{ii} P AHCIEA AT 1PI9R (dj TEEEI TR C=a+ pY< MBC @*—:{_g
aggregate economic variables

In the function C = @ + bY, MPC is
fiv} sieEm TR SesEE ¥ equal to
firm-level production | .
( =% 5530 9% TFew ) ) a
{ Choose the correci answer ) G a+ b ,

(b)) %@ TS P Tl ST = = fi) b
751

( % 5% o = ) BN

GDP at consiant price is known as . { =% =55
{ Fill in the blank } N

e
TEET

5
5

i

{ Choose the correct answer |

(c) TFR @wisl £5] ZRIR =l o
Which of the following is a flow
variable? ’, (e} =% (k7 72 ®=

The formula for multiplier (k] is
) = @

Moner supply

f} k= P

G k= 1/3PC

@ =i =5 @) k= 1/(1 - 3PC)
Nationzl income fivy) k= MPC- 1

ﬁg,’ :'?7'{_% o o o~ N
Ascets ( == 5ees 3% 55T )

ST PR o |

{ Choose the correct answer |
{ Choose the correct aniswer }

. - iis4 { Turn Cver }
(C ) 26P/




(4)

mw@@gﬂ@%ﬂw@w
AR ? '

Which of the following is the most
liquid measure of money supply?

(i) M3
(ii) M2
(iii) M1
(iv) M4
( wm Teatt 3z Skieat )

( Choose the correct answer )

2. o[ R @I FoFoR eos oy Gl fomil (aifewt
S0 e fTeve) : 4x3=12

Write short notes on any three of the
following (within 150 words each) :

@ &3 Ia| RE
Say’s law of market
(b) GDP W% Wadifie Sd=ifs
GDP and underground economy

(¢ TR JT—AFS TF TG

Interest ratio—nominal and real

(d) TErHRT oPRER

Types of inflation
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(5)

3. (o) TR SRS @EE @b Feg, fe fott

()

4. (a)

Rropt s FRE, O AL QPRAT A
o e aiPREe! W $4 | 8+4=12

Explain the “evolution of macro-
economics @as a'wseparate discipline.
Discuss the-relevance of Keynesian and
Monetarist Schools of Thought.

g2ql / Or

REPTRIGR oI i R “IRAIR b St Baa
TRFS PPl 9| ARG (injection) HIF
WopRe (withdrawal) 57  10+2=12
Explain the three-sector model of
circular flow of income and expenditure

with the help of a diagram. What are
injections and withdrawals?

who Wi fEe = */&fs (income method)
HE T OWRGA  ate  (value-added
method) TG T4 | @ G *Ffed 751
(merits) 9% 55! SIRE! (demerits) DA
4 6+4=10

Explain the income method and value-
added method of estimating national
income. Discuss two merits and

two demerits of both the methods.
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A/ Or

(b) oz Rivwn we cifve Rfvwir Twa A
mysat| RimeR s Rz SicEs
= 4+6=10

Distinguish between  autonomous
investment and induced investment.
Discuss the determinants of investment
demand. .

5. (@) T S (aggregate demand) W%
AMET  @F (aggregate supply) &2
AT oA Wi AT @R AR
fF W TWE ORI SR
(equilibrium output) R4 =@, fooiz
it <11 | 4+6=10
What are aggregate demand and
aggregate supply? Discuss the
interaction between aggregate demand
and aggregate supply with a diagram in
determining equilibrium output.

gt / Or
(b) TeomE T FrEneR ARt e i o9l

Yoo IR TRE Yl FREE 3 By 9o
@ ? 842=10

Elucidate the classical theory of‘output
and employment. Why did it (fail. to
explain the Great Depression 6f 1930s?
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6. (a) TEF BIFGI g (Reals gu, (Fropieion oz,
4T W I T g T 99 =% o
I4l) TS S 1 SRen g @as
2T 9 @ @IS ]em ARmE (M1, M2,
M3, M4)3 @ i@t < | 6+4=10
Explain the; four different types of
money (Fiat Money, Fiduciary Money,
Metallic\Money and Paper Money, Hot
Money and Animal Money). Discuss
about th¢ various measures of money
supply (M1, M2, M3, M4) adopted by
the /RBI.
[/ Or
(), Wm0t (MV = PT)S amS g
I ]| RKE® S RmRes e 5@
QI 3+ o i Seoline G Fe
"7 5+5=10
Explain the terms in the equation of
exchange (MV = PT). How does an
increase in money supply affect prices

and. output according to classical
economists?

( 2030 I PAIEAR AR TGRS 20 77T )
( Additional 20 marks for 2023 Batch }

7. (@) IRIM 9L wie TR FLRST T
s Role a1 WA ST apfe Wi
AR 3 T4l 6+4=10
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( 8)

Distinguish between Microeconomics
and Macroeconomics. Describe the
nature and scope of macroeconomics.

&<l / Or

b AR SR ZRR e A
SRR, S 4 | 10

Discuss the short-term and long-term
objectives of macroeconomics.

8. (@) Tt T HIF ifeT Terels dgTeld e
frt | SoRe fod a2 Sl Socslsl e ORE
TS T4 it 51| (2+2)+6=10

Define consumption<’ function and
marginal propensity to consume.
Explain the _Trelationship between
consumption~and income using a
suitable diagram. |

</ Or
(b) CiEEES yErffs wie e @R
ST AR A s 5+5=10

Distinguish  between = Demand-pull
Inflation and Cost-push Inflation.

* & &
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