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1. oS FRIEAT ws S0 Aifd Shteat / Gew fit :  1x6=6

Choose the correct answer/ Answer the
following : :

(@) q @Ee A w@ﬂ@ mﬁ’ﬁ
Pro fomet Ay w0 W7 f

Who among the followmg Economist is
regarded as the father of macro-
' economics?

(i) &= a6 fe
John Stuart Mill

(i) TR= eqiea
Leon Walras
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(i) C%. H. @R
J. M. Keynes

(iv) SRR TS T
None of them

(b) TR W TR 9T
National income is a
) &
capital
(i) #qZ
flow

(iii) TS
stock

(iv) T
fund

(c) T =iifeE Towsisr garoiy A 0-80 T, (S03

#ifeT AW Ao T 2T

If the value of marginal propensity to
consume is 0-80, then the value of
marginal propensity to save will be

(i 0-40
(i) 0-30
(iii) 0-20
(iv) 0-10
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2. o[ R Q@IeT 96R e[S 57 Gt vt
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(d) The Purchasing Power cof Money 7474
ET4T @Y o

Who was the author of the book, The
Purchasing Power of Money?

(o) TERRE SpiR, Awn wie Rwaer 9w
SISl TH T ETS SAmE 59

According to the law of market, what is
regarded as a determining factor in
maintaining equality between savings
and investment?

(i) ISR T

Government spending

(i) @R =]
Inflation rate
(iii) ¥]
Taxation
(iv) T =[
Rate of interest

(H TN qER ke f

Define fiat money.

Write short notes on any two of the following :

(@) RIS wdAfer agfs

Nature of macroeconomics

3%2=6
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()

fc)

(d)

(@)

(b)

(@

(4

GDP 9% Amifas Fi
GDP and social welfare

&' Tar Ry
Say’s law of market

Functions of money

e wddfer wew fm wdifw @
TR« o s wdAfey afer
e w1 | T Sdaies Wi [ s
qryt T4t | 2+6+4=12
Define macroeconomics. Discuss the
evolution of macroeconomics as a

separate branch of economics. What is
macroeconomic models? Explain briefly.

¥3q / Or
e st 52 sefie o Rfen Seimm
oiF frERITRR Y 96 2+5+5=12
What is aggregate demand? Explain

different components and determinants
of aggregate.

GO W AFl IR W WE I AR
IR 4 | S SAReS 2k @Il @fR
S I Fatl : 8+4=12
Explain the income and expenditure
met.hods of computing national income.
Wl'.nch of the two methods is more
suitable for developing nations? Justify.
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(b)

(@)

(b)

(a)
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5e[l /) Or
o4 4T SN WrM bEY gaE a6
| Aen wE M e shn @@
geiffs @9 7+5=12
Describe the circular flow of national
income in a two-sector economy. How
do savings and investment affect

circular flow of income in market
economy?

o wie il e e oe

ARABAER Gl P4l 12

Explain critically the classical theory of

output and employment determination.
24 / Or

@ Tl wF FsR ousl wieEna

BTt 12

Discuss Keynesian theory of output
and employment.

P EG I C IS R SEIR I S
Sl il quR cRE oga ¢RARE!

& 57 R Wb o w=we
SHICEAGAPR G 4 | 1+2+1+8=12
What is meant by demand for money?
Write the postulate of the quantity
theory of money. What are the
approaches of the quantity theory of
money? Explain critically the equation

of exchange with diagrams.
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(7))

8 (o) Wrife 7 TR ffem eommz Swy
w24l / Or 4 ey e R e s
(b) A A 7 T SlEpAS was! Gt I 4 | 1+2+7=10

T | NS O T R PRl 2+8+2=12 What is inflation? Mention its different

What is meant by liquidity preference? types. Explain the social cost and
Explain the liquidity preference benefit of inflation.
theory of interest. Also define liquidity w99t / Or
trap. o
‘ . (b) Y G 5+5=10
( 2030 7T FI-TAR AR TSRS 0 77 ) Write short notes on :
( Additional 20 marks for 2023 Batch ) ) (i) @R °4FR]
Types of money
7. (@) TG I 5+5=10 ‘
Explain : r (i) FTMG IS VY SF 4F© TE 2|
(i) I WA T R WS Nominal and Real interest rates
Microeconomics vs. * % Xk
Macroeconomics

(i) 95 GDP AN A& GDP
Real GDP vs. Nominal GDP

241 / Or

(b) FAREE O QA G w4 IS
QST WRRS IR [ SAMFE SEs
F4i | ‘ 4+6=10
Explain the concept of aggregate
supply. Discuss the factors responsible
for shift of aggregate supply.
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