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2025
( May/June )
ECONOMICS
( Minor )
Paper : MINECO2
( Elementary Macroeconomics )
Full Marks : 60 (80 marks for 2023 Batch)
Time : 2 hours (3 hours for 2023 Batch)

The figures in the margin indicate full marks
for the questions
1. oo MARRT wa Teq M Sfersar / Teg fan : 1x6=6

Choose the correct answer / Answer the
following :

(@) IT 7M&S TS GNP (=

According to expenditure method, GNP
is

() Y=C+I+G+X-M
(i) Y=C+I+G
(i) Y=C+1
(iv) Y=C+G
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(2)

(b) TR FW'Y RIS IS WS (&
wAfSRmeRe 2
The concept of ‘iquidity trap’ is
associated with which economist?
(i) J. M. Keynes
(i) W.J.Baumol -
(iij) M. Friedman

(iv) James Tobin

(€ Tr=2s3 @R R ogq @b Syael fas |

Write one limitation of Fisher’s quantity
theory of money.

(d) fRfeme ol IR 02 3T SRR
£

Continuous rise in the price level is
called

(i) e 5@
trade cycle
(@) @1 SR
deflation
(iii) @RS
inflation
(iv) S/ GBI T

None of the above
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(e)

(3)

T 18 el I 62

What is marginal efficiency of capital?

ATfeF ToTSIl 41T = 9

The marginal propensity to consume = ?

. C L 4
(1) v

.. AC
W) —
@ <5

o Y
(iii) &

AY

(iv) =

2. o R T FRBR @ By (R T (2ifeD

3¢o

3 fooge) :

4x3=12

Write short notes on any three of the following
(within 150 words each) :

(a)

(b)

P25/1526

FfRere o e gARwET N

Distinction between micrbeconomics

and macroeconomics

R beR A2

Circular flow of income
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(4)

(c) O TN
Liquidity trap

(d) e Fowe ol

Attributes of consumption function

3. (a) e SRR AR W GFY 6N M1 12

Describe the scope and significance of
macroeconomics.

241/ Or

(b) () TERe wfREWET @B TR RS
weftafes R’ qIReCe A I 6

Mlustrate the concept of an
‘economic model’ using an example
from macroeconomics.

(i) TLASE RaRTe @ W FRTEe
wigeA Wi & e, forsn o 6

Explain what is meant by positive
and normative approaches to
economic analysis.

4. (@) TOW AW AR TAW HE IW THS TN
T HRCE | 10

Explain the production and expenditure
methods of computing national income.
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(§)

%[/ Or

(b) TFR {RAPTRS e g 3+3+4=10
Define the following concépts :
(i) °F© SF @IS GDP
Real and nominal GDP °*
(i) Fo T TR TR (KFHT)
GDP deflator

(iii) GDP 9§ e
GDP and welfare

5. (@) T wfEw e & 3= wEe. o
fRfes oz I F4 | 2+8=10

What do you mean by aggregate
demand? Explain the different
components of aggregate demand.

Y2{1/ Or

(b) RIS e Ogq SfSqRAPTR 70 41 1 43
TG @ @A 01 SoRwer Twwy F491 8+2=10
Explain the assumptions of the classical

theory of employment. Mention any two
limitations of the theory.
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(6)

6. (o) R @& .s@ frn ) Rivcns g0
IR Ra w310 2+8=10

Define investment multiplier. Explain
the working mechanism of investment
multiplier.

211/ Or .

(b) TuR e ¥ | @R FREA 60 @ e g
U W& ALy fea | 2+5+3=10

Define money. What are the functions of
money? Write the differences between
money and near money.

( 2030 T TATAR I ARG 20 77T )
( Additional 20 marks for 2023 Batch )

7. (@) @3 IGR RRG F |WR ORALIR TR0
01 10

Explain Say’s law of markets and its
implications.

541/ Or

(b) SEACADAPR (F2=d S € N ©Go!
SRS 4 |

Critically discuss the Keynesian theory
of income and employment.
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(7))

8. (o) TurHfes e iy | qurefes f[iea aem o

FRPTR 961 41 2+8=10

Define inflation. Describe the different
types and causes of inflation.

%41/ Or

(b) @R AR o T I 10
Explain the quantity theory of money.

* K Kk
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