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1. uqs frflrqr{{ \gq B\e-< <rG BBg<I / EE{ ftil . t"o=o

Choose the correct answer f Answer the
following:

(a) 31T "ffi q(s ONP ?<q

According to expenditure method, GNP
is

(i) Y =C+I+G+X- M
(A y=C+I+G

(iu) Y=C+I
(iu) Y =C+G
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(b)

t2l

tolqfl +.tT k - {Ft6lI{ E ts q&,s ?q ETI
qqfrftfrqq-{rfi q!
The conceBt of liquidity trap' is
associated with which economist?

0 J. M.Ke5mes

(ii) W.J. Baumol

(iii) M. Friedman

(iul James Tobin

frql.< 1rm "tRrr"t wr ,qtr ftw<q-e-t fr+t r

Write one limitation of Fisher's quantity
theory of money.

(c)

(d) ffiEsrc< qq€ fi h. qq q+ttdrr c{r+r

q{

Continuous rise in the price level is
called

6 nFrw ue

trade cycle

rr, {qr rirflFr

(iul s'FFr ebts T$
None of the above

deflation

Fr€E
inflation

(ut)
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T{<-fi efil qm-q qr.{ ft r

What is marginal efficiency of capital?

atfu+ t{sTq sFr.tst = ?

The marginal propensity do consume = ?

9
Y

AC
AY

Y
C

Ay
AC

2. sE{ fr CflzrT frfiAF \BrtE DT 6r-fl fr"{r (S&rBr

)co rfqS ful : 4x3=12

Write short notes on any three of the following
(within 15O words each) :

(a) <lBrc qr+ qrB$5 qqfrer+q {cF$l

Distinction between microeconomics
and macroeconomics

(b) sN{ D-er e<rq

Circular flow of income

(e)

(fl

0

(tt)

(ttt)

(iu)
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(c) sl{qi TrT

Liquidity trap

(d) E"fe-.rq q-dH< d
Attributes of consumption function

3. (a) ,mEero qqfrft1 tRq< qr+ erq'<fit q-<1 t 12

Describe the scope and signifrcance of
macroeconomics.

qs{<f / Or

(b) /4 qqElv qffiqx.q ,{fi t?R{1t< {qr\o
qeftntrc$ qiR'< {K{r& <ill-n r-{t I 6

Illustrate the concept of an
'economic model'using an example
from macroeconomics.

f,, qalt{&T fr-cmqs firsr \ryr+ 
Tqnn-"T{E-s

fE"rft ltu{ fr Te'l, fitn r 6

Explain what is meant by positive
and normative approaches to
economic analysis.

4. (a) erqr ql e16l{I{ $q"lTn{ qr-s {JT lq.B c*"lcd
<fi{n qlrKC.E-r$ I 10

Explain the production and expenditure
methods of computing national income.
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-'$:'\t
=

,.!{s}
qffil / Or

(b) rc-dK fl<6ll{T$ qig.t fr$ : 3+3+4=10

Define the following concepts :

(t) sffE qr.F TEIflE GDP

Real and nominal GDP '

/,, T'r qe-fl $qffifi q-{ftcr (xTu+)

GDP deflator

ra, cDP qrf $qil1

GDP and welfare

5. (a) qT{D-$ Erfu fieE ft pr r qnfts D,fu<
RfrE b'nnnqTq <111n e{t t 2+8=10

What do you mean by aggregate
demand? Explain the different
components of aggregate demand.

qffif / Or

(b) c(qFlE fi-e-qH EE-{ qG{F6llqTq <ilfl T-{ I qQ

EE< ft mlm F qqt<q-q bzal oEt I 8+2=10

Explain the assumptions of the classical
theory of employment. Mention any two
limitations of the theory.
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6. (a) frR-cnt s.Fm.-qsl fut r ftfr-fft61 s6t<Ft

edaqrQ< Rvt $nm +qt r 2+8=1o

Define investment multiplier. Explain
the'working mechanism <if investment

' multiplier. ,

qwf / Or .

(b) Tn?r rst fur r 1q< effi ft t Wt q?F slrl

T4< qfw 'ntr+i fr?tt t 2+$+3=19

Define money. What are the functions of
money? Write the differences between
money and near money.

( r.oqs<rqrqelftq<trrq&Rsqo qqq )

( Addtttonal20 marks for 2f/23 Batch I

7. (a) (q'r rqK frfteh qtr t{K ETsfiqT{. <lT1lT

$<l I 10

Expiain Say's law of markets and its
implications.

qwt / or

(b) r{]-.EIFrHq C+tiqr r{IT qr+ fi-at1 sEZtI

qrcqrE-{ q{l 
I

Critically discuss the Keynesian theory
of income and employment.
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8. (a)

l7l

1nffire< q<et-frn r Wr€fr< fr&a
TKfiI3 <q'{ TTI I 2+8:lO

Define inflation. Describe the different
t5rpes and causes of inflafion.

$'{lf/ Or

1Ct< "tRvt qgctt <Irqll T-{I r ' 10

Explain the quantity theory of money.

***

eT.K qrc.
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