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1. oo fraeaes fRorreE® Tee i - 1x6=6
Answer the following as directed :

(@) IO SED TR I 00
The cobweb model is represented by
using

(i) AN FHF ST AN
first order difference equation

(i) TaSR F¥T ST AN

second order difference equation
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(b)
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(2)

(iti) ST AN
differential equation
(iv) S°TS TCAY F91 OIS 7Y

None of the above

(o= S0 AR Sferean )

( Choose the correct answer )

go T (IR TR x WF y [l WR
CFq9 23

The slope of an indifference curve in
case of two goods, x and y is -

. dy Uy
T O e e
(1) -
Ay
) ==X
(W) dc v

= AU
ml—— =0
(i) dx

(iv) €TS TCEY T e
All of the above
(v Teqo! AR Tferear )

( Choose the correct answer )
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(3)

(c) SIZERT ©geh! g |

State the Euler’s theorem.

(d) CES Teoima Fwq 95! A8y Srmx 91 |

Mention one property of CES production
function.

(e) M
dy
s oL =p
-~ o
If
dy
=Tl e
- dx

() GoA [ RSHFIR SEITeR 560! & |

Write down the equilibrium condition
for a discriminating monopolist.

2. R R @0 9B ReR eo@e 5 Gl o 0 4x2=8

Write short notes on any two of the
following :

(@) TFIEE TG
Cobweb theorem

(b) TG GICHHAT 2ARSH

Multiproduct monopoly firm

(c) ARG @

Expansion path
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(4)

3. fers @ I @nE? Mffesse ame F @
e @91 7o emiT Al Tee | 2+9=11

What is an indifference curve? Mathematically
prove that an indifference curve is convex to
the origin.

&[T/ Or

FL-THIEIR TLAT T (IPBPTR AL 1 | 11

Discuss the properties of Cobb-Douglas
production function.

4. g5 OO JOWMA TE @R THS W1
fResHieqd @ WF W8 OWRIT 1 @
TR, =53 -4Q, SF TR, =29 -3Q,, W 5 IN
T TC=20+5Q IS Q=Q; +Q,. S oAl
T ST TR #AfF1T (O F Q) T 124
I & (AR IF AR,) Foq 741 | i1

A monopolist discriminates prices between
two markets and price equations are given by
TR, =53 -4Q; and TR, =29 -3Q,, while the
total cost function is given by TC =20 +50Q,
where Q = Q; +Q,. Obtain profit maximizing
output (Q;and Q,) and prices (AR; and AR,)
of first and second market.
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(§)

¥4/ Or

G GO TP T 739 SoAM 4 SPrTo
AT FRACR, AF 724 T AfSB Jo TeaAT
T T ;

TC, =10-2Q, + Q] W TC, =15-16Q, +20,

3t 1% SR FoH AR =50 -20, (I© Q=0Q; +Q,)
=, (0P (ST AW W @O AfHS T
SifE9el Seot 1 S Jare e w4 |

A monopolist produces his product in
two different plants and total cost
functions of the two plants are given by

TC, =10-2Q, +Q] and TC, =15-16Q, +20Q,

If the average revenue function is given by
AR =50-2Q, (where Q =Q; +Q,), then find
his profit maximizing output to produce in
the first plant and second plant and his
maximum profit.

5. T3S W29 SIE T WF @O0 T @en W
R Qy4; =20-6P, ¥ Qg =-3+6F,_;. BY
SRR g 12
Given the demand and supply functions for

cobweb model Q4 =20-6F, and
Qst =—3+6PF,_;. Find the time path of F.
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(6)

%<1/ Or

TANGT e Fe Ffom & oq@mo T
Q=2L3K 2 @bl Teom Fow =W, (@ Tw
FANGR FHACF WA T S TeoA
s ogF Terer 2w 41 | 2+10=12
What do you mean by hombgeneous
production function? If Q =2L3K 2 is of the

linear homogeneous production function,
then show that the Euler’s theorem satisfies
the product exhaustion theorem in support
of the above function.

6. & TorereR  CoNfrel  Few  frnl R
U=x?+3xy-5y*> w1F P, =T2, P, =%3 U=
ToTSTSN W T6 | TSR SIS S T
TS x F Y7 AR oy 9 | 12
The utility function of a consumer is given
by, U= x? +3xy=5y?, P;=<2 P, =%3 and

income of the consumer is 6. Find out the
combination of x and y at the time of
equilibrium.

<1/ Or
TR AV T TN S S T IR T
(22 C=2L+5K, IS L & K & X9 <€

T | T To Q=LK. I Teomg ok
Q=40 |, (B L < K I 7 el 341 |
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(7)

A producer desires to minimize the cost of
production C=2L +5K, where L and K are
labour and capital respectively subject to the
given product function Q=LK. Find the
equilibrium combination of L and K in order

to minimize the cost of production when
output, Q =40.

*

* & K
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