


(c)

(d)

(e)

(i) M. Weber

fiv) None of them

The author of the work, Stone Age
Economics is

(i) Marshall Sahlins

(i) Karl Polanyi

(i) Max Weber

fiv) Emile Durkheim

Which of the following is a system of
production?

(i) Hunting and gathering

(iij) Peasant

(i) Capitalism

fiv) All of the above

An economic system in which the
private individuals or businesses own
capital is

(i) socialism

(ii) capitalism

(i Both of the above

fiv) None of the above

(/ An economic system which give
emphasis on public ownership of
property and resources is
) iali
(i) capitalism
(iij) Both of the above
(iv) None of the above
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(3)
fg@ Which of the following is a form of
exchange?
fiy Gift
(i) Money

fiii) Both of the above
(iv) None of the above

(h) The development of closer economic,
cultural and political relations among
all countries of the world as a result of
travel and communication is known as

(i) development

(i) globalization

fiif) industrialization
fiv) None of the above

2. Briefly answer the following questions :
2x8=16

fa) Distinguish between formalism and
substantivism.

(b) Discuss the significance of money as a
medium of exchange.

(c) Mention the characteristics of domestic
mode of production.

(d) Mention two  disadvantages of
fe) How is capitalism different from
socialism?
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